
July 13, 2022 

 

The Honorable Charles Schumer  

Senate Majority Leader 

S-230, U.S. Capitol Building 

United States Senate 

Washington, DC 20510 

 

 

Dear Majority Leader Schumer: 

 

 

Our organizations, joined by several individual New Yorkers, write to you on behalf of the 

people and communities we serve across the great state of New York to urge you to continue 

championing the need for significant housing investments in the reconciliation package you are 

negotiating.   Investing in these priorities will allow families to realize both near and long term 

solutions to the housing-related challenges they are facing today.  Reports suggest the 

reconciliation package is being framed as a legislative effort to tackle inflation.  However, any 

effort to stabilize the inflation families are experiencing that does not address the nation’s 

skyrocketing housing costs will fall short of the legislation’s promise.  In fact, the Federal 

Reserve Bank of San Francisco predicted in February 2022 that rent inflation alone could add as 

much as 0.5% to the Personal Consumption Expenditures Price index for both 2022 and 2023.   

 

New Yorkers across the state are facing skyrocketing housing prices on top of higher costs for 

everyday necessities that keep families going. The cost of buying a home in New York State has 

risen more than 35% in the last year. At the start of the pandemic, a family earning $100k could 

afford one out of every three homes on the market. Today, a family with the same income can 

only afford one out of every five homes listed for sale in New York. 

 

That has put home ownership out of reach for many families, and it contributes to our stark racial 

homeownership gap. White families in New York are more than twice as likely to own their 

home than Black families. 

 

At the same time, rents across the state have risen 18%, and more than half of all renters now 

spend more than 30% of their income on housing. The problem is even worse in New York City 

where rents have risen 33% and the average monthly rent in Manhattan has reached $4,000. 

 

And we know we’re not alone.  In rural and urban communities alike, the average family is 

spending 33.8% of their monthly budget on housing costs.  In the 40 largest metropolitan areas, 

rents have risen by as much as 30%.  Nearly 38% of rural Americans are cost- burdened and 

19% are severely cost burdened, often living in communities that are more likely to have 

substandard housing units than in metropolitan areas.  Families in urban and rural communities 

alike are forgoing other important necessities that support a thriving family as they continue to 

spend more and more on rent each month.  

 

https://rollcall.com/2022/06/06/resurrected-budget-package-no-slam-dunk-as-negotiations-heat-up/
https://www.frbsf.org/economic-research/publications/economic-letter/2022/february/will-rising-rents-push-up-future-inflation/#:~:text=Rising%20rents%20account%20for%20a%20significant%20portion%20of%20recent%20inflation.&text=This%20method%20predicts%20that%20higher,for%20both%202022%20and%202023.
https://www.frbsf.org/economic-research/publications/economic-letter/2022/february/will-rising-rents-push-up-future-inflation/#:~:text=Rising%20rents%20account%20for%20a%20significant%20portion%20of%20recent%20inflation.&text=This%20method%20predicts%20that%20higher,for%20both%202022%20and%202023.
https://www.nar.realtor/research-and-statistics/housing-statistics/realtors-affordability-distribution-curve-and-score
https://www.nytimes.com/2022/03/07/nyregion/nyc-rent-surge.html
https://www.bls.gov/regions/west/news-release/consumerexpenditures_losangeles.htm
https://www.bls.gov/regions/west/news-release/consumerexpenditures_losangeles.htm
https://www.washingtonpost.com/business/2022/01/30/rent-inflation-housing/
https://www.jchs.harvard.edu/sites/default/files/reports/files/Harvard_JCHS_Americas_Rental_Housing_2022.pdf
https://www.jchs.harvard.edu/sites/default/files/reports/files/Harvard_JCHS_Americas_Rental_Housing_2022.pdf
https://www.jchs.harvard.edu/sites/default/files/media-files/2022-01/Harvard_JCHS_Americas_Rental_Housing_Appendix_Tables.xlsx
https://www.jchs.harvard.edu/sites/default/files/media-files/2022-01/Harvard_JCHS_Americas_Rental_Housing_Appendix_Tables.xlsx


Among families that are ready for homeownership, many face daunting odds of making that 

dream a reality.  In 2021 alone, home prices increased by 19%, further delaying the purchase of 

starter homes for new households ready for homeownership.  In the same year, 1 in 7 homes sold 

in 40 major metropolitan areas were bought by investors, driving up purchase prices by 

outbidding would-be owner-occupants.  Most of the homes were in Black neighborhoods 

ravaged by the previous foreclosure crisis in southern and post-industrial Midwest cities. The 

purchases were fueled by the Federal Reserve’s monthly purchases of $40 billion in agency-

backed mortgage securities.  The Fed’s efforts did not benefit the whole housing market equally 

and exacerbated persistent and stubborn racial wealth gaps. While existing homeowners 

experienced record growth in home equity of $6 trillion, the Black/White wealth gap grew by 

$20 trillion, and Whites continue to have 5 times the wealth of Latinos.  

 

We know you appreciate these issues, but we implore you to continue to do more to ensure that 

housing investments are made in the once-in-a-lifetime reconciliation package so that New 

Yorkers and Americans everywhere get the relief they need during these troubling times.  The 

reconciliation package must include: 

• Critical funding for local fair housing enforcement to ensure fairness in the 

housing market so that there are adequate tools to fight against housing 

discrimination, a clear barrier to homeownership for communities of color.  

• First generation down payment assistance to begin to close the nation’s racial 

homeownership gaps and help New Yorkers of color build family wealth.  

• Support for the rehabilitation of distressed homes sitting vacant in communities 

across the nation through the Neighborhood Homes Investment Act. 

• A significant expansion of rental assistance.  

• Housing Trust Fund investments to build and preserve critically needed affordable 

housing units.   

 

We thank you for your continued support on these and other housing issues, and we hope that, 

with your continued leadership, the final reconciliation legislation will include the important 

housing investments we have identified.   

 

 

Sincerely, 

 

 

Organizations 

 

State City Organization  

NY East Northport American Debt Resources, Inc. 

NY Central Islip Central Islip Civic Council, Inc. 

NY Brooklyn CAMBA Legal Services, Inc. 

NY Syracuse CNY Fair Housing 

NY Centereach Community Development Corporation of Long Island 

NY White Plains, Patchogue Community Housing Innovations 

https://www.npr.org/2021/12/28/1068587824/u-s-home-prices-went-through-the-roof-in-2021
https://www.washingtonpost.com/business/interactive/2022/housing-market-investors/?itid=hp-top-table-main
https://www.washingtonpost.com/business/interactive/2022/housing-market-investors/?itid=hp-top-table-main
https://www.washingtonpost.com/business/interactive/2022/housing-market-investors/?itid=hp-top-table-main
https://www.nytimes.com/2022/05/01/upshot/pandemic-housing-market-wealth.html
https://www.nytimes.com/2022/05/01/upshot/pandemic-housing-market-wealth.html
https://www.bloomberg.com/graphics/2022-wells-fargo-black-home-loan-refinancing/#:~:text=By%20the%20end%20of%20September,on%20the%20wealth%20they%20have.
https://www.bloomberg.com/graphics/2022-wells-fargo-black-home-loan-refinancing/#:~:text=By%20the%20end%20of%20September,on%20the%20wealth%20they%20have.


NY Sag Harbor East End YIMBY 

NY Islandia ECLI-VIBES 

NY Albany Empire Justice Center 

NY White Plains El Centro Hispano, Inc 

NY New York City Fair Housing Justice Center 

NY Buffalo Housing Opportunities Made Equal 

NY Glen Cove La Fuerza Unida, inc. 

NY Ithaca Legal Assistance Western New York 

NY Stony Brook Long Island Builders Institute 

NY Bohemia Long Island Housing Services 

NY North Amityville Minority Millennials, Inc. 

NY Westchester Westchester Residential Opportunities, Inc. 

NY Buffalo Western New York Independent Living Inc. 

 

 

Individuals  

 

State City  First, Last Name 

NY East Syracuse Bernadette Andaloro 

NY Clay Bonita Siegel 

NY East Northport Christian Moriarty  

NY Syracuse David A. Daino 

NY Rego Park Donna Dougherty 

NY Islandia Feride Castillo 

NY Syracuse Gilly Cantor 

NY Holbrook Greta Guarton 

NY Centereach Gwen O'Shea 

NY Westbury Harriet Spiegelman 

NY Ithaca Henry Granison 

NY Watertown Kelly Dygert 

NY Bellport Michelle Santantonio 

 

 

 
 


